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CERTIFICATE OF REGISTRATION AS RESEARCH ANALYST

1. 9rS, AR WA SR fafm 9rs sifafam, 1992 (1992 &7 15) (Tl siff—m } & el 991y v A & |re i
T AR, 1992 BT GRT 12 B IT—RT (1) FRT Y& BT T3 ARGAT DT FIRT S §¢ YAEdRT |

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992 (15 of 1992), read with the regulations made thereunder, the Board hereby grants a certificate of registration to

CAPITAL GAINER PRIVATE LIMITED
AAHCI9539C

DI, AT ok I9a 31efiF 41w T fafasi § FiRa wal & d8d, e Aveus & w4 J I IHReT JHvhE IeH

A E |
as a Research Analyst subject to the conditions specified in the Act and the regulations made thereunder.

2. IAY favelud o ATETHOT G&T & -
The Registration Number of the Research Analyst is : INH000022941
3. I8 UHIVIYH 22 /08 /2025 ¥ T4 O A9 Yol ofd 0@ 59 drs §RT fAFTH & ogaR Mafda a1 € 9 o Rar 9 |

This certificate shall be valid from 22/08/2025 till it is suspended or cancelled in accordance with the Regulations.
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39 7l @ aefie WRsd®ver veH fBar o e 8
Conditions subject to which registration is granted:

1. U8 WSRGIHROT ARG AT SR Ay 918 (Jd)) @7 Ja @l 13 iR 359 990 94l & U SUde SIHaRI & ATER
TR UG 6T A1 &1 8, oifh I ST T e faveius @ Raars @ 1 uftad g™ S © a1 39 GIdl g/n S
g O U O 59 WOREIHRYT DI T DR DT |

The registration is granted on the basis of information provided to and available with SEBI at this point of time and

does not preclude SEBI from cancelling the registration later if anything adverse is found against the Research Analyst
or if the Research Analyst is convicted.

2. I YATOTIS 9 ¥ UR U1 [6dT ST 38T & & o9 AR ufenyfer ok fafeg ars sifafgm, 1992 T R ufenyfer sfik
fafera 91 (srgae faveiu®) fafaam, 2014 5 <1 g3 oAl iR UTERI=i &1 9iad & |

The certificate has been granted subject to the conditions and provisions mentioned in Securities and Exchange Board
of India Act, 1992 and SEBI (Research Analysts) Regulations, 2014.

3. IEY favely® o+ fhardanl & a9 H Hdl I1 TR IXaR §R GR—970 ) 9K {6y 9+ are feenfcen /
el / srgazli / 9y, i &1 grer= GRfRad o |

The Research Analyst shall ensure compliance with the Guidelines / Directives / Instructions / Circulars, etc. issued by
SEBI or the Government of India from time to time relating to the activities carried on by them.

4. T, ARDR AR =T WA & AT Afd H T9-—AqdeR HXd GHd JJAE [dveldd DI U=l T Ia¥el AT i
BIf1, S 9 WR 81T |

In respect of all future correspondence with SEBI, Government and other authorities, the Research Analyst should
quote its registration number as INH000022841

5. ATHYT [ATeiUd DI ISREIDHRYT DI FAY TG @ (1Y BIF QT DAl 811, [oTHST Seoid ARG HHfeT AR Ay 9
(orgae fageraas) fafad, 2014 &1 EY FggA # AT WA B |

The Research Analyst, to keep the registration in force, shall pay renewal fees as specified in Second Schedule of the
SEBI (Research Analysts) Regulations, 2014.

6. AL fAvelu® ENT ST&T DI 5 DI IAATIHROT YHIOTIH DI aRiE H UiF aui & G dd J19 8, 3R g i
DI A 917 X8 & 70 forg o & fog w1 ofer o= <1 913 81 99 odf & 9 819 @] AR 9 OF T8 Ugd
AR f9geiue bl AT gRT MR o 15 B (51 1 A4 g1 FHg—w7g ) PR a1 1) sfar a1 srl |

The registration fee paid by the Research Analyst is valid for a period of five years from the date of certificate and to
keep the registration in force, shall pay fee as prescribed by SEBI from time to time, every five years, within three
months before expiry of the period for which fee has been paid.

7. T THIOTIH, 379 911 & AR, SRR fafadt & fafyas 13 § € 13 fa=fafed ot @ a8d ge= fear SrEr
The certificate has been granted subject to the following conditions, inter alia, as specified in Regulation 13 of the
above Regulations:

7.1 S faveius ifdfaae ok 39 fafqasl @ Wae=i & gred & |

The Research Analyst shall abide by the provisions of the Act and these regulations.

7.2 I 9IS DT Ugel | UK BT TS DIS AR AT Faxor 5T ff gar & fear ar yrvs uv ot € a1 9t a8 9
T @I TS SR § DI Aecaqel 9eld g1 5, O ST [Aveivd qva a1 o fafad w9 F qfad e |

The Research Analyst shall forthwith inform the Board in writing, if any information or particulars previously submitted
to the Board are found to be false or misleading in any material particular or if there is any material change in the
information already submitted.

7.3 34 fafgH] & 80 IRTRER ATHT fa%eiud U T8l & AT 6y S+ 9Tl §9% U9—gdsR 4 Sag ey
T[T BT JART DNl |




Research Analysts registered under these regulations shall use the term ‘research analyst’ in all their correspondences |

with their clients.

8. 3T T fa9T & | e0— | | | DI AR AP fhar Srar &, fas 59 dael § Ioor@ fhar 731 § — AdRe ifadr
iR ufehaTt TR &A1, ATHE faveiusl §RT @R (f$) W= AHEN, 997 faveidd] & Ufdax (HraeH), AgaeT
(Regd) Rurel @ gdreE, AR @ AFF 3 R SRR @ Fdiad it daell FHn offe, Sl e [veius g1 & 9
AT AR ST HaTsi TR AR BT |

Attention is particularly invited to Chapter Il for establishing internal policies and procedures, limitation on trading by

Research Analysts, compensation of Research Analysts, Limitations on publication of research report, public appearance
and conduct of business, etc., which shall apply to all research services provided by the Research Analyst.

9. 3 ay favelts a8 ghfaa o & agau™ favoue @ w9 4 39 511 6y 9 a1l DRl & 39 51T 6y o
arel fedl U g R | BIs Wad 9 81 o7 9% @1 Hoidl 99 UG DI 7S &8l |

Research Analyst shall maintain an arms — length relationship between its Research Analyst activities and other
permitted activities.

10. AFHET fd%eiue I8 fAEmaR & a8 bl 9 RS & 9 A Dig gas] T ST SR 9 §1 U1 BIs DRI AR foraa!
argaf fafga & dea 9 A S & |

The Research Analyst shall not make use of its registered status with SEBI in furtherance of unrelated activities or any
other purpose which is not permitted in the Regulations.

1. FaeI® S fAgeiu® @ ARl dded o3 J Ugol 9l & da9arse (www.sebi.gov.in) TR ST S IFSReIdH0T
P Reafa 9 o |

Investors may check registration status of the Research Analysts on SEBI| website: www.sebi.gov.in before transacting
with them.




